InCommodities has officially become

a member of the Japan Electric Power
Exchange (JEPX), marking its full
operational entry into Japan'’s physical
power market. With aretail license,
wheeling capabilities, and now direct
exchange access, InCommodities is
positioned to support a wide array of
market participants with end-to-end
energy and risk management solutions.

“Becoming a JEPX member is more than
just a regulatory milestone — it is a strategic
gateway that allows us to deliver full-
spectrum services to Japanese partners,”
said Jesper Johanson, Chairman of
InCommodities. “We are not just facilitating
trades — we are enabling long-term
profitability, stability, and partnership in a
complex and evolving market.”

This achievement is the result of more than a
year of focused effort since InCommaodities

entered the Japanese market in 2024.
InCommodities has built a strong foundation
with a dedicated, local team of experienced
professionals and has developed a robust
infrastructure, and compliance systems —

all tailored to the needs of Japan'’s energy
ecosystem.

With this platform in place, InCommodities
is now ready to deliver on its ambition of
becoming a long-term partner to utilities,
developers, retailers, and consumers
directly, offering a full suite of services, from
balancing and tolling to Power Purchase
Agreements (PPAs), hedging, and structured
risk management solutions.

Leveraging deep trading experience

from Europe

InCommodities’ entry into Japan is backed
by our strong track record in European short-
term power markets, where we apply a data-
driven approach to forecasting and balancing

InCommodities becomes JEPX Member,
unlocking full-service capabilities in Japan

intermittent energy — a critical capability

for navigating the volatility that comes with
greater renewable integration into the grid.
Building on this foundation, InCommodities

is now applying these capabilities in Japan to
help market participants manage the growing
complexity of a renewable-driven energy
system.

‘Japanese market participants face real and
growing uncertainty. We provide certainty
by taking risk off their books and managing
it with the tools, infrastructure, and market
access we have built globally, and now
locally.” said Tusyoshi Yamada, Business
Development and Origination Manager.

InCommodities also acts as a bridge
between Japan'’s financial markets and
physical power market, giving local players
access to liquidity, products, and capabilities
that have historically been out of reach.
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“We are not just delivering power — we are delivering
flexibility, capital and stability in a market that
needs all three,” said Jesper Johanson, Chairman

of InCommodities. “By managing risk and unlocking
value through the infrastructure we have built, we
enable renewable investments and make corporate
strategies more predictable, and the energy
transition more achievable. That is the role we see
ourselves playing in Japanese energy transition.”

For more information, please contact:

Business and Origination Manager
Tsuyoshi Yamada
tsy@apac.incommodities.com
+8190 8142 7601

Portfolio Manager

Atsushi Miyagishima
mat@apac.incommodities.com
+8170 2421 4194

Head of Power Trading, Japan
Teo Groenvall Lund
tlu@apac.incommodities.com
+65 8427 3805

Head of Branding and Communication
Signe Roholt
sro@in-commodities.com

Phone: +45 61773339
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About InCommodities

InCommodities is on a mission to rethink
energy trading. We specialize in trading power,
gas, and emissions, and support wind and solar
asset owners in optimizing performance and
managing the risks associated with renewable
generation.

Our transactions help balance energy markets

by matching supply and demand, ensuring
security of supply, driving market efficiency,

www.incommodities.com

and contributing to stable, lower energy prices.
We play a key role in facilitating the transition to
a net-zero energy future.

We challenge the status quo by rethinking

how data and technology drive energy
trading. Driven by impact, we digitalize and
automate where it matters. We combine deep
market insights with automation, quantitative
analysis, and Al, allowing us to efficiently move

energy across time and geographies, manage
renewables output, and store energy until it is
needed.

Founded in 2017 in Aarhus, Denmark,
InCommodities has grown from four founders
to 245+ people with diverse nationalities

and educational backgrounds. With offices in
Europe, North America, and Asia-Pacific, we
conduct trading activities across the globe.
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